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AT Ak B 3 =20 FE B BUM B AR 20 (R il BT 5 ilik %) (Infrastructure
Investment and Jobs Act) %O A RS KIERIBERI BT, /& — U H KPP L UK .
IR B 7 b S R e T 37 b P A R A, TR0 I 380 o AN R 7 5 [ 3 2 Al [ 52
ARPBERNBOA S A5 40, TEHE GBS - H A WECRETT . 0T A 2EAL 7 bk
SN, 2 W, Robert Wade, Governing the Market: Economic Theory and the Role of Government
in East Asian Industrialization, Princeton: Princeton University Press, 1990, pp.12-13.
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(1] FEBBUN I E K25 2 5 2 EAR MRS E poer “ B ML A w0 40 ) B,
2 I, Brian Deese, “Remarks by NEC Director Brian Deese at the Economic Club of New York on a
Modern American Industrial Strategy,” The American Presidency Project, April 20, 2022, https://www.
presidency.ucsb.edu/documents/remarks-nec-director-brian-deese-the-economic-club-new-york-mod-
ern-american-industrialo
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SRS A, 2 L Gary Clyde Hufbauer and Megan Hogan, “Industrial Policy through the
CHIPS and Science Act: A Preliminary Report,” PIIE Briefing 25-1, January 2025, pp.82-83, https://
www.piie.com/sites/defdefa/files/2025-01/piieb25-1.pdf; Derek Scissors, “Does the CHIPS and Sci-
ence Act Argue for Industrial Policy?,” American Enterprise Institute, August 2025, pp.3-5, https://
www.aei.org/wp-content/uploads/2025/08/Does-the-CHIPS-and-Science-Act-Argue-for-Industrial-
Policy.pdf?x97961,

(3] BR (EHERYFAER) NS, TESESWRRS. Ry 5EE RS R Am
BV R & VELH S 45, 2 WL US Senate Committee on Commerce, Science, and Transportation,
“CHIPS and Science Act of 2022 Section-by-Section Summary,” July 25, 2022, https://www.com-
merce.senate.gov/services/files/1201E1CA-73CB-44BB-ADEB-E69634DA9BB9 .
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[1] Congressional Budget Office, “Estimated Budgetary Effects of H.R. 5376, the Inflation Re-
duction Act of 2022,” August 5, 2023, https://www.cbo.gov/system/files/2022-08/hr5376 IR _Act 8-
3-22.pdf.

[2] Travis Fisher and Joshua Loucks, “The Budgetary Cost of the Inflation Reduction Act’s
Energy Subsidies: IRA Energy Tax Credits Could Cost $4.7 Trillion by 2050,” Cato Policy Analysis,
March 11, 2025, https://www.cato.org/sites/cato.org/files/2025-03/Policy-Analysis-992-Update-2.pdf.

[3] The White House, “Establishing the United States Investment Accelerator,” March 31,
2025, https://www.whitehouse.gov/presidential-actions/2025/03/establishing-the-united-states-invest-
ment-accelerator/.
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F1EEEAN, ARG REHT U AR Btk 385K . 2 . Intel, “Intel and Trump Administra-
tion Reach Historic Agreement to Accelerate American Technology and Manufacturing Leadership,”
August 22, 2025, https://www.intc.com/news-events/press-releases/detail/1 748/intel-and-trump-ad-
ministration-reach-historic-agreement-to.
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[1] U.S. Department of Commerce, “Department of Commerce Takes Action against the
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fij .22 (. 2 Il Rachel Frazin, “38 Republicans Call for ‘Full Repeal’ of Democrats’ Energy Tax
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cans-call-for-full-repeal-of-democrats-energy-tax-credits/
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Alex Muresianu, “How the One Big Beautiful Bill Changes Green Energy Tax Credits,” Tax Founda-
tion, July 31, 2025, https://taxfoundation.org/blog/big-beautiful-bill-green-energy-tax-credit-chang-
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(1] SEBR. 2 H AL = 1 5 % Vh i 19 8 %% 2 1L The White House, “Fact Sheet: The
United States and European Union Reach Massive Trade Deal,” July 28, 2025, https://www.white-
house.gov/fact-sheets/2025/07/fact-sheet-the-united-states-and-european-union-reach-massive-trade-
deal/; The White House, “Fact Sheet: President Donald J. Trump Implements a Historic U.S.-Japan
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The Theoretical Logic and Ideological Character of Xi Jinping Thought
on Diplomacy

XING Liju

Xi Jinping Thought on Diplomacy is a major theoretical achievement that integrates
the basic tenets of Marxism with the actual practice of major-country diplomacy
with Chinese characteristics and with fine traditional Chinese culture. It serves as the
fundamental guideline and a guide to action for China’s foreign affairs in the new era. Xi
Jinping Thought on Diplomacy is distinctly scientific, attuned to the times, advanced in its
thinking, and grounded in practice. It consistently applies the Marxist stance, viewpoints,
and methodology, and features a sound and complete theoretical system. It accurately
grasps China’s new historical juncture in development and the prevailing trends of
global development, leading the way forward for the times and demonstrating its distinct
relevance to the times. It inherits and promotes fine traditional Chinese culture, advances
Marxist theories of international relations through innovation, and represents a sublation
and transcendence of traditional international relations theories. It carries forward and
develops the fine traditions of New China’s diplomacy, demonstrating immense strength
in the practice of major-country diplomacy with Chinese characteristics in the new era.
Bearing in mind the future of humanity and the well-being of the people, Xi Jinping
Thought on Diplomacy embodies a profound concern for the world and displays distinct

theoretical logic and ideological character.
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Institutional Opening-up: A Chinese Perspective on Coordinating National
Governance and Global Governance
SUN Yi

In a world undergoing profound changes, the interconnection between China and the
world has reached an unprecedented level of depth. As a bridge linking national and
global governance, institutional opening-up has become a core pathway for China to
coordinate the domestic and international imperatives, advance the modernization of
the national governance system, and lead the reform of the global governance system.
The governance attributes of institutional opening-up manifest at two levels. On the
one hand, by proactively aligning with high-standard international economic and trade
rules, China drives high-quality domestic economic development, coordinates domestic
and foreign-related rule of law, and strengthens security risk prevention and control.
This process effectively lays a solid national governance foundation for reforming and
improving the global governance system. On the other hand, by providing institutional
public goods, participating in high-level rulemaking, and proposing initiatives, China is
transitioning from a follower to a frontrunner in institutional rules, steering the reform
and improvement of global governance. Shifting from simple rule internalization to a dual
focus on internalization and spillover, institutional opening-up not only extends the scope
of national governance effectiveness but also accelerates the enhancement of China’s
institutional discourse power in global governance through domestic—international
linkages. This provides stronger institutional advantages and support for China to

proactively manage international space and shape its external environment.

Weaponization of Trade Agreements: A New Form of US Strategic
Competition with China
CHEN Shaofeng

Against the backdrop of the expanding influence of geopolitics, the US has weaponized
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trade agreements. Leveraging its structural power in the international economic system
and the advantages it derives from asymmetric interdependence, the US has embedded
“poison pill” clauses as well as exclusionary and restrictive rules targeting China in bi-
lateral and plurilateral trade agreements with Southeast Asian countries, incorporating
geopolitical logic into economic and trade activities. The weaponization of trade agree-
ments is, in essence, a “proxy war” launched by the US against China on the economic
front. Its objective is to reconstruct US-centered global supply chains that exclude
China, thereby accelerating economic decoupling between the US and other countries
on one side and China on the other so as to slow China’s rise. However, deep economic
interdependence, signatory parties’ aspirations for strategic autonomy, inherent flaws in
the agreement provisions, and the constraints of multilateral rules collectively consti-
tute a powerful countervailing force, rendering systemic decoupling from China struc-

turally unsustainable and strategically unfeasible.

The New Dynamics of US Industrial Policy and Its Implications

LI Shuaiyu

Upon returning to office, President Trump comprehensively adjusted the industrial
policy system inherited from the Biden administration, reorienting resource allocation
away from large-scale fiscal subsidies toward more precisely defined policy targets
and off-budget financing. The Trump administration overhauled subsidy rules, broadly
repealed clean energy incentives, and elevated defense-adjacent industries, notably
critical minerals and shipbuilding, as priority recipients. By scaling back subsidies, the
Trump administration freed up room for tax reductions. Meanwhile, Trump’s affinity
for tariffs offered a way out of this fiscal bind, allowing him to deploy his trademark
policy instrument while preserving space for industrial policy under fiscal constraints.

Domestically, the adjustments have raised concerns about policy uncertainty and
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had multiple effects on both manufacturing reshoring and the energy transition.
Internationally, they have affected US alliance relationships and are likely to intensify
Sino-American industrial competition and pose further challenges to the WTO rules-
based system. Persistent challenges including insufficiently sustainable funding,
widening labor shortages, and government-business tensions are the main constraints

on current US industrial policy implementation.

Trump’s Economic Diplomacy Toward Africa in His Second Term:
Objectives, Instruments, and Constraints
MA Hanzhi

Against the strategic backdrop of “economic security is national security,” economic
diplomacy has become an important means for US to safeguard its own security. Africa
has become a key focus of the Trump administration’s economic diplomacy due to its
abundant critical mineral resources, enormous market potential, and pivotal role in the
China-US strategic competition. The objectives of Trump’s economic diplomacy to-
ward Africa include restructuring the aid system to achieve strategic burden reduction,
ensuring diversified and stable supplies of critical minerals and energy for the United
States, expanding US exports to and investment in Africa, and undermining China’s
economic and strategic interests. To this end, the Trump administration has pursued a
multi-pronged approach: using commercial diplomacy as the spearhead, instrumen-
talizing foreign aid as a lever, reforming financing institutions to provide support, and
relying on military means as a safeguard, in order to protect and expand its economic
interests in Africa. However, the inherent tension between “America First” and Africa’s
development, the one-sided pursuit of short-term economic interests, and the difficulty
of implementing a “whole-of-government and whole-of-society” framework together

constitute constraints on US economic diplomacy toward Africa.
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Strategic Choices of Global South Countries in the Era of Climate
Governance Transformation

YAN Dexue & ZHAO Shuhao

In recent years, global climate governance has entered a period of transformation,
characterized by expanding issue boundaries, the reshaping of governance architecture,
and mounting pressures on the effectiveness of governance. Amid this transformation,
Global South countries face systemic challenges in climate discourse, climate finance,
critical climate technologies, and the external environment for cooperation. In response,
these countries have demonstrated unprecedented strategic initiative by constructing an
autonomous climate governance discourse system, countering Northern-centric narra-
tives, advancing reform and innovation in climate jurisprudence, climate finance, and
climate technology, implementing comprehensive, cross-cutting climate governance
strategies, and integrating climate governance with economic development, energy
transition, and the restructuring of industrial chains. The climate governance practices
of Global South countries help maintain stability in global climate governance, reshape
its foundational norms, reconstruct the global climate governance architecture, and
bring together the experiences of Global South countries in climate governance. As a
natural member of the Global South, China has consistently supported the governance
demands and practices of Global South countries and has worked with them to build a
more just, equitable, cooperative, and mutually beneficial global climate governance

system.
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